








































































































































































2010-2011 CAPITAL BUDGET AND MULTI-YEAR CAPITAL PLAN 

 
 

 

Property Taxes Taxes paid in the assessed or “just” value of land, building, business inventory or 

equipment. 

 

Proprietary Agency Commonly called “self-supporting” or “enterprise,” these agencies pay for all or 

most of their cost of operations from user fees. These agencies receive little or no 

general tax support. 

 

Resolution A formal statement of policy. 

 

Revenue Funds received as income. Includes such items as tax payments, fees for specific 

services, receipts from other governments, franchise fees, fines, forfeitures, 

grants, shared revenues and interest income. 

 

Revenue Bonds Bonds usually sold for constructing a project, like parking garage that will 

produce revenue for the City. Principal and interest are payable exclusively from 

earnings of an enterprise fund. 

 

Special Obligation Bonds Special Obligation Bonds are secured by a limited revenue source. In order to 

accelerate the construction of much needed road and drainage infrastructure 

projects, the City will be bonding recurring revenue streams from Local option 

Gas Tax, the Transit Half-Cent Surtax, as well as a portion of the Parking 

Surcharge. Special Obligation Bonds do not require voter referendum. 

 

Street Bonds The Streets Bond consists of the issuance of City of Miami special obligation 

bonds that will be secured by the following existing revenue sources: Transit ½ 

Cent Surtax, Local Option Gas Tax, and Parking Surcharge. The Streets Bond 

Program is comprised of Series 1 in the amount of $80 million and Series 2 in the 

Amount of $57.6 million. Streets Bond addresses some of the citywide street 

infrastructure preservation needs. 

 

Unencumbered Balance The amount of an appropriation that is neither amended nor encumbered.  It is 

essentially the amount of money still available for future purchases. 
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